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SUBJECT: WELLS FARGO BANK 

1. THE FAR EAST MANAGER OF WELLS FARGO BANK, HONG KONG, CONTACTED 
MISSION ECONOMIC COUNSELOR/USAID DIRECTOR MARCH 20 AND STATED WELLS 
FARGO WAS CONSIDERING ENTERING INTO A MANAGEMENT CONTRACT AND PRO- 
VIDING AN AMERICAN WELLS FARGO REPRESENTATIVE TO THE LAOS COMMER- 
CIAL DEVELOPMENT BANK (LCDB). WELLS FARGO MANAGER ASKED IF U.S. 
GOVERNMENT WOULD AGREE TO MAKE LCDB A DEPOSITOR IF SUCH ARRANGE- 
MENT WERE CONCLUDED. 



2. U.S. MISSION CURRENTLY HAS THREE LOCAL LIMITED DEPOSITORIES; 

BANQUE DE L'lNDOCHINE, BANQUE NATIONAL DU LAOS AND BANQUE LAOVIENG. 

3. IF A U.S. BANK OPENED A BRANCH OFFICE IN VIENTIANE, IT IS UN- 
DERSTOOD THAT THE MISSION COULD REQUEST THAT SUCH BANK BE MADE A 
DEPOSITORY AND THAT, IN ACCORDANCE WITH 4 FAM 351.1, AMERICAN 
BANKS ARE GIVEN PREFERENCE. WOULD SAME PREFERENCE APPLY TO LOCAL 
PRIVATE BANKING INSTITUTION WITH AMERICAN MANAGEMENT AFFILIATION, 

AS DISCUSSED PARA 1. 

4. GUIDANCE REQUESTED. 
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